Moderate Allocation Program

A Legacy Built Upon Risk Management

Portfolio construction designed towards meeting the objectives of a moderate investor
* Broadly diversified, globally unconstrained
* Tactically managed
* Quantitative, rules based investment discipline
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FOR ILLUSTRATIVE PURPOSES ONLY.

The Sierra Moderate Allocation Program offers a diversified multi-asset portfolio suitable for
investors with a moderate risk profile. The Program is unconstrained, tactically managed, and
invests across global equity and fixed income markets. The overall asset allocation of the Program
is tactical and utilizes our proprietary trailing stop discipline which seeks to limit the impact

of further decline in value of a security on the overall portfolio. The Program prioritizes risk
management and capital preservation.
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This information is for educational purposes and is not intended to provide, and should not be relied upon for, accounting, legal, tax, insurance,
or investment advice and is not tailored to any person or situation. All planning strategies and investments have material risks and limitations that
should be discussed with a qualified professional.

Sierra Investment Management, Inc. (“Sierra”) is an SEC registered investment adviser. Registration does not imply a certain level of skill or
training. For information pertaining to the registration status of Sierra, please call 1-800-729-1467 or refer to the Investment Adviser Public
Disclosure website (www.adviserinfo.sec.gov).
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